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���'HILQLWLRQ��$OO\ 

:KDW�GRHV�LW�PHDQ�WR�EH�DQ�$OO\"�,Q�SROLWLFDO�
VSDFHV� WKDW�DGGUHVV� VRFLDO� LVVXHV�DQG�V\VWHPV�� WKLV�
WHUP� UHIHUV� WR� VRPHRQH� ZKR� OHQGV� VXSSRUW� WR� D�
FDXVH� ZLWKRXW� EHORQJLQJ� WR� WKH� JURXS� RI� SHRSOH� LW�
PRVW�GLUHFWO\�DIIHFWV��)RU�H[DPSOH��ZKLWH� IRONV�FDQ�
EH� DOOLHV� LQ�PRYHPHQWV� E\� DQG� IRU� SHRSOH� RI� FRORU�
DJDLQVW�ZKLWH� VXSUHPDF\�� FLV�PHQ� FDQ� EH� DOOLHV� LQ�
FRQYHUVDWLRQV� DERXW� KHDOWKFDUH� IRU� QRQ-PHQ��
SHRSOH� OLYLQJ� LQ�KRPHV�FDQ�EH�DOOLHV�E\�VXSSRUWLQJ�
IDLU� DQG� IUHH� KRXVLQJ� IRU� DOO�� $Q� $OO\�� RU� WKH�
SHUIRUPDQFH� RI� WKLV� UROH� —� ³$OO\VKLS´� —� JRHV�
EH\RQG� MXVW� DFNQRZOHGJLQJ� WKH� FDXVH� RU� VWDWLQJ�
\RXU� VXSSRUW� IRU� LW�� $OO\VKLS� LV� WR� OLVWHQ� DQG� OHDUQ�
IURP� PRYHPHQW� OHDGHUV� �LQWHQWLRQDOO\� FHQWHUHG�
YRLFHV��� LQWHJUDWH� WKDW� NQRZOHGJH� LQWR� KRZ� \RX�
QDYLJDWH� WKH� ZRUOG�� DQG� OHYHUDJH� \RXU� SULYLOHJHV�
DQG� UHVRXUFHV� WR� VXSSRUW� LQGLYLGXDOV� DQG� WKHLU�
PRYHPHQW��$Q�$OO\�GRHV�QRW�WDNH�RYHU�WKH�VSDFH�RU�
VSHDN�IRU�PDUJLQDOL]HG�SHRSOH��EXW�UDWKHU�ZRUNV�WR�
SURSHO�WKHLU�PRYHPHQW�IRUZDUG�DV�DQ�DFFRPSOLFH�WR�
WKH�FDXVH� 

���'HILQLWLRQ��6WUDLJKW 

1RZ��ZKDW�GRHV�LW�PHDQ�WR�EH�6WUDLJKW"�0RVW�
ZRXOG� VD\� LW¶V� VLPSO\� VH[XDO� DWWUDFWLRQ� WR� WKH�
RSSRVLWH� VH[� RU� JHQGHU�� 7KH\� FODLP� LW� LV� LQQDWH��
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VLPLODU� WR� WKH� ³%RUQ� WKLV�:D\´�DUJXPHQW� IURP� WKH�
PDLQVWUHDP� /*%7� OREE\�� DQG� RQH� RI� WKH� IDFWRUV�
WKDW� PDNHV� XS� VRPHRQH¶V� SHUVRQDO� LGHQWLW\��
+RZHYHU��WKLV�GHILQLWLRQ�LV�EDVHG�RQ�PDQ\�OD\HUV�RI�
VRFLDOO\-FRQVWUXFWHG� RSSUHVVLRQ� WKDW� KDUP� 4XHHU�
SHRSOH�DQG�FDXVHV��2QFH�WKHVH�OD\HUV�DUH�XQSDFNHG�
DQG� GLVVHFWHG�� ³6WUDLJKWQHVV´� LV� UHYHDOHG� DV� WKH�
KDUPIXO�VRFLDO�FRQVWUXFWLRQ�WKDW�LW�LV� 

���:KDW�LV�6H[" 

)LUVW�� VH[XDO� DWWUDFWLRQ�� :KDW� LV� VH["� :KHQ�
QRW� XSKROGLQJ� SHQHWUDWLYH� 3,9� LQWHUFRXUVH� DV� WKH�
VLQJXODU� GHILQLWLRQ� RI� VH[�� ZKHUH� GRHV� DQ\� RWKHU�
IRUP�RI�WRXFK�HQG�DQG�³VH[´�EHJLQ"�6H[�LV�QRW�UHDO��
5DWKHU�� LW� LV� D� VRFLDOO\� FRQVWUXFWHG� FDWHJRU\� DLPHG�
WR�FRQWURO�RXU�EHKDYLRUV�DQG�GHVLUHV��WR�FODVVLI\�RXU�
ZDQWV� LQWR� ³VH[XDO´� DQG� ³QRW� VH[XDO�´� WR� LQGXFH�
PRUDO� SDQLF� RYHU� ZKHWKHU� DFWV� DUH� ³DSSURSULDWH�´�
DQG� XOWLPDWHO\� SUHGRPLQDWH� WKH� ZD\� ZH� SHUFHLYH�

6H[�LV�QRW�UHDO��5DWKHU��LW�LV�D�VRFLDOO\�
FRQVWUXFWHG�FDWHJRU\�DLPHG�WR�FRQWURO�RXU�

EHKDYLRUV�DQG�GHVLUHV��WR�FODVVLI\�RXU�
ZDQWV�LQWR�³VH[XDO´�DQG�³QRW�VH[XDO�´�WR�
LQGXFH�PRUDO�SDQLF�RYHU�ZKHWKHU�DFWV�DUH�

³DSSURSULDWH�´�DQG�XOWLPDWHO\�
SUHGRPLQDWH�WKH�ZD\�ZH�SHUFHLYH�DQG�
LQWHUDFW�ZLWK�DOO�RWKHU�LQGLYLGXDOV�� 
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DQG� LQWHUDFW�ZLWK� DOO� RWKHU� LQGLYLGXDOV�� &ODVVLI\LQJ�
SHRSOH� EDVHG� RQ� WKLV� GHILQLWLRQ�� SULPDULO\� E\�
DGRSWLQJ� D� VH[XDOLW\�VH[XDO� RULHQWDWLRQ� ODEHO�� LV� D�
ZD\� RI� SURMHFWLQJ� KRZ�ZH�ZLOO� RU� ZLOO� QRW� LQWHUDFW�
ZLWK� RWKHU� SHRSOH� EDVHG� RQ� WKHLU� �SUHVXPHG��
DVVLJQHG�� VH[� RU� JHQGHU� FDWHJRU\�� <RX�PD\� WKLQN��
³%XW�ZKDW�LI�LW¶V�MXVW�P\�SHUVRQDO�SUHIHUHQFH"´�+RZ�
ZRXOG�\RX�NQRZ"�5DLVHG�LQ�D�VRFLHW\�WKDW�SURPRWHV�
VH[XDOLW\� DV� D� FRUH� IHDWXUH� RI� LGHQWLW\� �DQG�
VSHFLILFDOO\� KHWHURVH[XDOLW\� DV� QRUPDO�� QDWXUDO��
LGHDO���\RX�KDYH�EHHQ�FRQGLWLRQHG�WR�DVFHUWDLQ�KRZ�
\RXU� GHVLUHV� ILW� LQWR� FDWHJRULHV� RI� ³VH[XDO´� DQG�
WRZDUGV�ZKLFK�³W\SH�V�´�RI�SHRSOH�WKRVH�GHVLUHV�DUH�
GLUHFWHG�� (YHQ� WKH� PDLQVWUHDP� /*%7� DJHQGD�
SXVKHV�WKLV�QDUUDWLYH��SHRSOH�³DUH´�RU�³DUH�QRW´�SDUW�
RI� RQH� RI� WKHVH� QDPHG� LGHQWLW\� JURXSV�� DQG� NQRZ�
EDVHG� RQ� WKHLU� IHHOLQJV� RI� DWWUDFWLRQ� �PHDQLQJ��
SHUFHLYHG�GHVLUH�IRU�³VH[´�ZLWK�QDPHG�FDWHJRULHV�RI�
RWKHUV���,I� LQVWHDG�ZH�QHXWUDOL]H�VH[�E\�GLVWLOOLQJ� LW�
LQWR�VSHFLILF�DFWV�RU�EHKDYLRUV�WKDW�FUHDWH�MR\��EXLOG�
FRPPXQLW\��RU�LQGHHG�VHUYH�DQ\�SXUSRVH��LW�LV�FOHDU�
ZK\�WKHUH�LV�QR�QHHG�WR�FDWHJRUL]H�ZKDW�ZH�GR�ZLWK�

3URPRWLQJ�VH[XDOLW\�DV�LGHQWLW\�LV�D�ZD\�WR�
FRQWURO�XV��LQVWHDG�RI�SXUVXLQJ�RXU�GHVLUHV�

IUHHO\��RXU�ZDQWV�DQG�QHHGV�EHFRPH�
FKDUDFWHU�WUDLWV�WKDW�FDQ�EH�DVVLJQHG�PRUDO�
RU�DPRUDO�TXDOLWLHV�WKDW�DUH�XVHG�WR�MXVWLI\�

RSSUHVVLRQ�RU�PDUJLQDOL]DWLRQ� 
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RWKHU�SHRSOH�DV�³VH[´�RU�³QRW�VH[�´�DQG�QR�EHQHILW�WR�
FHQWHULQJ�RXU�LGHQWLW\�DURXQG�ZKR�PD\�LQVSLUH�RXU�
LQWHUHVW� LQ� D� SDUWLFXODU� DFWLYLW\� DW� DQ\� RQH� WLPH��
3URPRWLQJ�VH[XDOLW\�DV� LGHQWLW\� LV�D�ZD\� WR�FRQWURO�
XV��LQVWHDG�RI�SXUVXLQJ�RXU�GHVLUHV�IUHHO\��RXU�ZDQWV�
DQG� QHHGV� EHFRPH� FKDUDFWHU� WUDLWV� WKDW� FDQ� EH�
DVVLJQHG�PRUDO�RU�DPRUDO�TXDOLWLHV�WKDW�DUH�XVHG�WR�
MXVWLI\�RSSUHVVLRQ�RU�PDUJLQDOL]DWLRQ� 

���%H\RQG�*HQGHU��%LQDU\�DQG�2WKHUZLVH� 

1H[W� LV� WKH� SLHFH� DERXW� ³RSSRVLWH� VH[� RU�
JHQGHU�´�7KHUH� LV�SOHQW\�RI�ZULWLQJ�RQ� WKLV�DOUHDG\�
DQG��DVVXPLQJ�\RX��WKH�UHDGHU��DUH�DOUHDG\�DW� OHDVW�
V\PSDWKHWLF� WR� PDLQVWUHDP� /*%7� FDXVHV�� ,� KRSH�
\RX� KDYH� DOUHDG\� UHDFKHG� WKH� FRQFOXVLRQ� WKDW�
JHQGHU� LV� D� VRFLDO�
FRQVWUXFW�� EDVHG�
ODUJHO\� RQ� DSSHDUDQFH�
DQG� UROH� SHUIRUPDQFH��
DQG� VKRXOGQ¶W� OLPLW�
KRZ�SHRSOH�DUH�DEOH�WR�
PRYH� WKURXJK� WKH�
ZRUOG��:KHWKHU�SHRSOH�
DUH� DVVLJQHG� PDOH� RU�
IHPDOH� DW� ELUWK�� WKH\�
VKRXOG�KDYH�WKH�ULJKW�WR�VHOI-GHWHUPLQDWLRQ�DQG�DOO�
WKH�VDPH�SRVVLELOLWLHV�RI� WKH�RWKHU�JURXS��7R�FODLP�
DWWUDFWLRQ� WR� DQ� ³RSSRVLWH´� VH[� RU� JHQGHU� �DQG�� LQ�

7R�FODLP�DWWUDFWLRQ�
WR�DQ�³RSSRVLWH´�VH[�
RU�JHQGHU��DQG��LQ�

GRLQJ�VR��ILW�
\RXUVHOI�LQWR�RQH�RI�
WKHVH�JURXSV�DV�

ZHOO��UHLQIRUFHV�WKH�
DUWLILFLDO�ELQDU\�RI�
ERWK�WKHVH�WKLQJV� 
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GRLQJ� VR�� ILW� \RXUVHOI� LQWR� RQH� RI� WKHVH� JURXSV� DV�
ZHOO�� UHLQIRUFHV� WKH� DUWLILFLDO� ELQDU\� RI� ERWK� WKHVH�
WKLQJV� DQG� SUH-GHWHUPLQHV�ZKDW� \RX�ZLOO� RU� ZRQ¶W�
GR�ZLWK�VRPHRQH�EDVHG�RQ�\RXU�SHUFHSWLRQ�RI�WKHLU�
VH[��JHQGHU�SUHVHQWDWLRQ��JHQGHU�UROH��RU�DQ\�RWKHU�
QXPEHU� RI� WKLQJV� WKDW� PD\� ILW� VRPH� SDUW� RI� DQ�
HVWDEOLVKHG�VH[�RU�JHQGHU�FDWHJRU\��+HWHURVH[XDOLW\�
LV�EXLOW�RQ�D�SUHVXSSRVHG�JHQGHU�V\VWHP—ZKHWKHU�
VWULFWO\� ;<-WHVWRVWHURQH-PDOH�;;-HVWURJHQ-IHPDOH�
RU� HYHQ� WKH� VRFLDOO\-FRQGLWLRQHG�FRQVWUXFWHG�
PDVFXOLQH� DQG� IHPLQLQH—ZKLFK� E\� GHIDXOW�
PDUJLQDOL]HV� DOO� VH[� DQG� JHQGHU� QRQFRQIRUPLW\��
-XVW�DV�ZLWK�³VH[�´�WKHVH�FDWHJRULHV�WKHPVHOYHV�OLPLW�
RXU� LQGLYLGXDO� H[SUHVVLRQ�� VHOI-SHUFHSWLRQ�� DQG�
PRGHV� RI� UHODWLQJ� WR� RWKHUV� DV�QRUPDO�QDWXUDO—RU�
WKH� RSSRVLWH�� 7R� SURPRWH� \RXU� �SHUFHLYHG��
DOLJQPHQW� RI� VH[�� VH[� DVVLJQHG� WR� \RX� DW� ELUWK��
JHQGHUHG� IHDWXUHV� RI� \RXU� DSSHDUDQFH�VW\OH�� DQG�
VRFLDO� UROH�E\� LGHQWLI\LQJ�DV�6WUDLJKW�SOD\V�D�GLUHFW�
UROH� LQ� PDUJLQDOL]LQJ� JHQGHU� QRQ-FRQIRUPLQJ�
SHRSOH�DQG�XSKROGLQJ�WKH�JHQGHU�V\VWHP�WKDW�OLPLWV�
RXU� FROOHFWLYH� IUHHGRP�� 2QH� ZD\� WR� VXEYHUW� WKHVH�
H[WDQW��LPSRVHG��SROLFHG�FDWHJRULHV�LQ�RXU�HYHU\GD\�
OLYHV�� DQG�PRYH� WRZDUGV� DEROLWLRQ� RI� QRW� RQO\� WKH�
KDUPV�EXW�WKH�FDWHJRULHV�WKHPVHOYHV��LV�WR�UHIXVH�WR�
SHUIRUP� RU� WROHUDWH� WKH� SUHMXGLFHV� DVVRFLDWHG�ZLWK�
VH[� DQG� JHQGHU� FDWHJRULHV� �HVSHFLDOO\� WKH�
SUHGRPLQDQW�ELQDU\�V\VWHP�� 
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���%RUQ�7KLV�:D\" 

7KH�WKLUG�FRPSRQHQW�RI�DGRSWLQJ�6WUDLJKW�DV�
DQ� LGHQWLW\� ODEHO� LV� WKDW� LW� LV� LQQDWH�� ³6RPH�SHRSOH�
DUH�6WUDLJKW�� VRPH�SHRSOH�DUH�JD\��DQG�DOO�RI� WKHP�
DUH�MXVW�ERUQ�WKDW�ZD\�´�+RZHYHU��WKH�VRFLHW\�ZH�DUH�
UDLVHG� LQ� LQIOXHQFHV� DOO� RI� RXU� WKRXJKWV� DQG�
SUHIHUHQFHV�� 0DVV� PHGLD� DQG� GRPLQDQW� VRFLDO�
KLHUDUFKLHV� LQIOXHQFH� RXU� LGHDV� DERXW� ZKR� LV�
DWWUDFWLYH� �GHVLUDELOLW\� SROLWLFV�� WKLQ�� DEOH-ERGLHG��
\RXQJ�� HWF���� ZKDW� FDWHJRULHV� RI� ³UDFH´� H[LVW� �DQG�
DVVRFLDWHG� YDOXHV� ZLWKLQ� :KLWH� 6XSUHPDF\��� DQG�
ZKDW�W\SHV�RI�ZRUN�DUH�YDOXDEOH��XQGHU�&DSLWDOLVP���
6LPLODUO\�� ZH� DUH� DOVR� UDLVHG—DQG� FRQWLQXH� WR�
RSHUDWH—LQ� D� 6WUDLJKW� VXSUHPDFLVW� VRFLHW\� WKDW�
SXVKHV�LGHDOV�RI�6WUDLJKWQHVV�RQWR�DOO�RI�XV��(YHQ�LQ�
KRPRVH[XDO� G\DGLF� UHODWLRQVKLSV� �³FRXSOHV´���
LQGLYLGXDOV� DUH� DVNHG� ZKHWKHU� WKH\� DUH� WKH� ³PDQ´�
RU� ³ZRPDQ´� LQ� WKH� UHODWLRQVKLS�—� DQG� OLNHO\� IHHO�
SUHVVXUH� WR� DGDSW� WR� WKHVH� UROHV� LQ� VRPH� ZD\V��
$JDLQ�� VHH� KRZ� JHQGHU� UROHV� IHHG� LQWR� WKH� YHU\�

0DVV�PHGLD�DQG�GRPLQDQW�VRFLDO�
KLHUDUFKLHV�LQIOXHQFH�RXU�LGHDV�DERXW�ZKR�
LV�DWWUDFWLYH��GHVLUDELOLW\�SROLWLFV��WKLQ��DEOH

-ERGLHG��\RXQJ��HWF����ZKDW�FDWHJRULHV�RI�
³UDFH´�H[LVW��DQG�DVVRFLDWHG�YDOXHV�ZLWKLQ�
:KLWH�6XSUHPDF\���DQG�ZKDW�W\SHV�RI�ZRUN�

DUH�YDOXDEOH��XQGHU�&DSLWDOLVP��� 
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QRWLRQ�RI�KHWHURVH[XDOLW\��WKHUH�PXVW�EH�D�³QDWXUDO´�
EDODQFH�RI� WKHVH�UROHV�VSLULWV�ERGLHV�HQHUJLHV��DQG�
ZKDW� FRXOG� EH� TXHHUQHVV� LQVWHDG� UHSURGXFHV� WKH�
IRUP� RI� 6WUDLJKW� FRXSOHGRP�� :KDW� \RX� WKLQN� \RX�
ZDQW� XQGHU� 6WUDLJKW� VXSUHPDF\� LV� D� GLVWRUWHG�
YHUVLRQ� RI� ZKDW� KDV� EHHQ� IHG� WR� \RX� IRU� PXFK� RI�
\RXU� GHYHORSPHQW�� (YHQ� LI� \RX� GR� QRW� SHUFHLYH�
SUHVVXUH� IURP� VRFLDO� H[SHFWDWLRQV� RI� 6WUDLJKWQHVV�
DQG�FRQVLGHU�KHWHURVH[XDO�G\DGLF�SDLULQJ�WR�EH�\RXU�
SHUVRQDO� SUHIHUHQFH�� FRQVLGHU� KRZ� WKLV� KDUPV� DOO�
RWKHUV� VWLOO� VXIIHULQJ� XQGHU� WKLV� 6\VWHP�� 2WKHU�
SULYLOHJHV� WKDW� VXUHO\� VKLHOGHG� \RX� IURP� UHODWHG�
WUDXPD� DUH� QRW� WKH� UHDOLW\� IRU� DOO�� DQG� UHIXVLQJ� WR�
DFNQRZOHGJH� WKLV� PDLQWDLQV� D� VRFLHW\� LQ� ZKLFK�
WKRVH�ZLWK� WKH�PRVW� SULYLOHJH� DUH� IUHH� WR� IOLUW�ZLWK�
WUDQVJUHVVLQJ��VRPH��VRFLDO�QRUPV�ZKLOH�WKH�UHVW�RI�
XV�DUH�FRQGHPQHG�WR�SHUPDQHQW�GHJHQHUDWH�VWDWXV��
%\� OLYLQJ� ZLWKLQ� DQG� WKH� GRPLQDQW� 6WUDLJKW�
QDUUDWLYH��\RX� OLPLW�QRW�RQO\�\RXU� LPDJLQDWLRQ�DQG�
WRROV� WR� FUHDWH� DQWL-RSSUHVVLYH� DQG� DQWL-FRHUFLYH�
UHODWLRQVKLSV�� EXW� WKH� DELOLW\� RI� RWKHUV� WR� HQYLVLRQ�
DQG� FR-FUHDWH� WKDW� EHWWHU� ZRUOG� ZLWK� \RX��
3URPRWLQJ�WKH�GRPLQDQW�KHJHPRQ\�UDLVHV�WKH�FRVWV�
IRU�DQ\RQH�WU\LQJ�WR�EUHDN�DZD\�IURP�WKDW�6\VWHP��
HVSHFLDOO\�WKRVH�ZKR�GR�QRW�\HW�VHH�LWV�GLUHFW�KDUPV� 
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���0RQRJDPLVP�	�7KH�5HODWLRQVKLS�
(VFDODWRU 

%H\RQG� MXVW� WKH� KDUPV� LPSOLFLW� LQ� WKH� EDVLF�
GHILQLWLRQ�RI�6WUDLJKW��,�LQYLWH�\RX�WR�FRQVLGHU�VRPH�
DGGLWLRQDO� XQVSRNHQ� VRFLHWDO� DVVXPSWLRQV� WKDW�
FRPH� ZLWK� LW�� 2I� SULPDU\� LPSRUW� LV� WKH� WDFLW�
DFFHSWDQFH� RI� WKH� 5HODWLRQVKLS� (VFDODWRU�� D� VHW� RI�
GHIDXOW� VWHSV� WKDW� GHVFULEH� LQFUHDVLQJ� LQWLPDF\�
EHWZHHQ� WZR� SHRSOH�� IROORZLQJ� WKH� IRUPDW� RI� D�
³FRXSOH´� DQG� FXOPLQDWLQJ� LQ�PDUULDJH� �RU� DW� OHDVW�
WKH� GH� IDFWR�PDUULDJH-HVTXH� EXQGOLQJ� RI� ILQDQFHV��
KRXVLQJ�� RWKHU� IULHQGVKLSV�UHODWLRQVKLSV�� URXWLQHV��
H[SHFWDWLRQV�� IXWXUH� JRDOV�� HWF���� 7KH� 5HODWLRQVKLS�
(VFDODWRU�� WKH� GRPLQDQW� KHJHPRQLF� QDUUDWLYH� RI�
0RQRJDPLVP�—�WKH�RSSUHVVLYH�V\VWHP�UHLQIRUFLQJ�
VXSSRUWLQJ�PRQRJDP\�DQG�PDUJLQDOL]LQJ�DOO� RWKHU�
LQWLPDFLHV� DQG� HURWLF� HQHUJLHV� —� IRUFHV� DOO� RXU�
LQWHUSHUVRQDO� LQWHUDFWLRQV� WKURXJK� D� OHQV� WKDW�
SULRULWL]HV� FRXSOHV� RYHU� FRPPXQLW\� DQG� VH[XDO�
LQWHUDFWLRQV� RYHU� QRQ-VH[XDO� RQHV�� 7KLV� PRGHO� LV�
QRW� H[FOXVLYH� WR� 6WUDLJKW� SHRSOH� �VHH� WKH�
PDLQVWUHDP� SXVK� WR� OHJDOL]H� JD\� PDUULDJH�� IRU�
H[DPSOH���KRZHYHU��WKH�RUJDQL]DWLRQ�RI�VRFLHW\�LQWR�

3URPRWLQJ�WKH�GRPLQDQW�KHJHPRQ\�UDLVHV�
WKH�FRVWV�IRU�DQ\RQH�WU\LQJ�WR�EUHDN�DZD\�
IURP�WKDW�6\VWHP��HVSHFLDOO\�WKRVH�ZKR�GR�

QRW�\HW�VHH�LWV�GLUHFW�KDUPV� 
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6WUDLJKW� FRXSOHV� WKDW� UHSURGXFH� QXFOHDU� IDPLO\�
XQLWV� LV� WKH� PRGHO� DW� WKH� WRS� RI� WKLV� KLHUDUFK\��
2UJDQL]LQJ�VRFLHW\�LQ�WKLV�ZD\�GLVUXSWV�PDQ\�RI�RXU�
SRVVLELOLWLHV�IRU�DXWKHQWLF��IOXLG��OLEHUDWRU\�UHODWLQJ��
7KH� 5HODWLRQVKLS� (VFDODWRU�� OLNH� DOO� RWKHU�
RSSUHVVLYH� V\VWHPV�� UHZDUGV� 6WUDLJKWQHVV� DQG�
SXQLVKHV�RU�VLOHQFHV�H[SUHVVLRQV�RI�VHOI�WKDW�GR�QRW�
ILW� WKRVH� QRUPV��5HODWLRQVKLS� JRDOV� DUH� SUHGLFDWHG�
RQ�WKH�PRGHO�RI� WKH�KHWHURVH[XDO�QXFOHDU� IDPLO\��D�
FRHUFLYH�VWUXFWXUH�WKDW�GHVWUR\V�4XHHU�FRPPXQLWLHV�
DQG�LQGLYLGXDO�ZRXOG-EH�4XHHUV� 

���:KDW�³6WUDLJKW´�6D\V�$ERXW�<RX 

,GHQWLI\LQJ�DV�6WUDLJKW�FRPPXQLFDWHV�WKDW�WKH�
ZD\�\RX�SUHVHQW�\RXUVHOI� WR�RWKHUV�—� DQG� WKH�ZD\�
\RX� ZDQW� WR� EH� SHUFHLYHG� —� LV� DV� VRPHRQH� ZKR�
SULRULWL]HV� VWULFW� FDWHJRULHV�RI� VH[�JHQGHU� DQG�KRZ�
WKRVH� DIIHFW� \RXU� VH[XDO� �DJDLQ�� ZKDWHYHU� WKDW�
PHDQV��GHVLUHV�DQG�RU�EHKDYLRUV�DERYH�HYHU\WKLQJ�
HOVH� LQ� KRZ� \RX� UHODWH� WR� RWKHU� SHRSOH�� 7KLV� LV�
LQWHUWZLQHG� ZLWK� WKH�
5HODWLRQVKLS�
(VFDODWRU�� DV�
SHGHVWDOL]DWLRQ� RI� VH[�
DQG� DPDWRQRUPDWLYLW\�
PDNH� LQWLPDF\� LQWR� D�
VFDUFH� UHVRXUFH� WKDW�
FDQ�RQO\�EH�PHW�E\�RQH�

,GHQWLI\LQJ�DV�
6WUDLJKW����SULRULWL]HV�
VWULFW�FDWHJRULHV�RI�
VH[�JHQGHU�DQG«�LV�
LQWHUWZLQHG�ZLWK�WKH�

5HODWLRQVKLS�
(VFDODWRU 
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SHUVRQ� LQ� WKH� VWUXFWXUH� RI� D� FRXSOH� XQLW��
6WUDLJKWQHVV� NHHSV� \RX� LQ� WKLV� ER[�� DQG�
VLPXOWDQHRXVO\�OLPLWV�SRVVLELOLWLHV�IRU�WKH�UHVW�RI�XV�
WR�SXUVXH�OLEHUDWLRQ�IURP�WKHVH�KDUPIXO�V\VWHPV� 

7R�EH�4XHHU�LV�WR�EH�DQWL-DVVLPLODWLRQLVW��DQWL-
RSSUHVVLRQ��DQG�SUR-OLEHUDWLRQ��,I�\RX�FKRRVH�WR�FDOO�
\RXUVHOI� 6WUDLJKW��
4XHHU� SHRSOH� DUH�
MXVWLILDEO\�DJDLQVW�\RX��
7KH� ODEHO� RI� 6WUDLJKW�
UHSUHVHQWV� PXFK� RI�
ZKDW� KDUPV� XV� DV�
LQGLYLGXDOV�� LQ� RXU� FRPPXQLWLHV�� DQG� RQ� D� ODUJHU�
V\VWHPLF� VFDOH�� <RXU� SHUVRQDO� UHDVRQV� WR� FDOO�
\RXUVHOI� 6WUDLJKW� DQG� SHUFHLYHG� SUHIHUHQFHV� GRQ¶W�
PDWWHU�� LQWHQWLRQDOO\� FODLPLQJ� DQG� FHQWHULQJ� DQ�
LGHQWLW\�ODEHO�ZLWK�WKH�PHDQLQJV�GHVFULEHG�DERYH�LV�
RSSRVLWLRQDO� WR� 4XHHU� /LEHUDWLRQ�� 4XHHU� SHRSOH�
GRQ¶W� QHHG� 6WUDLJKW� V\PSDWK\� XQGHU� WKH� JXLVH� RI�
$OO\VKLS�� RQFH� WKH� KDUPIXO� VRFLDO� VWUXFWXUHV� DQG�
SUHVXSSRVLWLRQV� DUH� UHPRYHG�� QRERG\� LQ� IDYRU� RI�
RXU� FROOHFWLYH� �4XHHU�� OLEHUDWLRQ� FDQ� EH� 6WUDLJKW��
+RZ�WR�EH�D�³6WUDLJKW�$OO\"´�6WRS�EHLQJ�6WUDLJKW� 

7R�EH�4XHHU�LV�WR�EH�
DQWL-DVVLPLODWLRQLVW��
DQWL-RSSUHVVLRQ��DQG�

SUR-OLEHUDWLRQ�� 

4XHHU�SHRSOH�GRQ¶W�QHHG�6WUDLJKW�V\PSDWK\�
XQGHU�WKH�JXLVH�RI�$OO\VKLS«�QRERG\�LQ�
IDYRU�RI�RXU�FROOHFWLYH��4XHHU��OLEHUDWLRQ�

FDQ�EH�6WUDLJKW�� 
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,QVWDJUDP�#HQGBPRQRJDP\ 

&DP[IUHH�RQ�0HGLXP�FRP 

&RPPXQLWLHV1RW&RXSOHV�FRP 

SDWUHRQ�FRP�WKHFRPSRXQG 

,PDJH�VRXUFH��KWWS���ZZZ�LQGLJHQRXVDFWLRQ�RUJ�
DFFRPSOLFHV-QRW-DOOLHV-DEROLVKLQJ-WKH-DOO\-

LQGXVWULDO-FRPSOH[�� 


